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The Cotton Exchange firm of Morris
ii Rothschild & Co, arnouncos that it
will dissolve partnership on January 1
und that the business wil
oxer |.y Morris H. Rothschild.

.. of that Ann, will he retained
as a member of the exchange to act SS
foor bl
Announcemcrrt has that

the ( otton Exchange trrrn of John K
Mack & Co. will dissolvs ''¦-¦¦ "lutual

g revenue of the Wa-
bash i
which smo ... >W| ,
teductr : the same
month in 1918, and
tasas dacn 1804,184
The Wheeling & Lake Erie Railroad

lOmpany reports grosi gs of
1632,265 for October, a decrease of

»et revenue after operating
ras j2Ji.r".;j. ;, |<

4.7 from October of last year.

Emergency currency retired at the
Suh Treasury yesterday amounted to
$2.:»10.,100. bringing the total retirement
t'P to 822,778

COTTON POOL NOW
IS NEARLY READY

Instructions for Safeguarding
Loans Sent Out to State

Committees.
Organization of the machinery

through which lour.? ¡,i> to ¦'. made
by the 8135,(100,0
practi«
pointment of local committ«
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to distribute them to the local com-
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receive Class B
of their 2ii per cent participation
loans they indorse, will have upon
them the principal burden of safe-
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are lux in doing their part thsj them¬
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cates is much inferior to .

A and would be mad«
gooJ by a depletion of the guu:
fund.

It r« the plan for the cotton loan
committee to call for no more money
from the subscribing banks at any time
than wi'l be needed to make loan-, ba¬
canas it is obligated to pay 6 per cev.t
interest on the (. iass A certitica'c-
its revenue is limited to the fi per cent
it receives from the borrowers .-

the plan. Avy
would have to be made up otherwi.-e
from the .'> per cent guarantee fund
which the borros , fur¬
nish, and th«
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for until all the signed
blanks of the bai
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PRICE MOVEMENT
IN COMMODITIES

Wheat, Corn, Oats Make
Slight Gains.«Advance

in Coffee Checked.
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COTTON Ma^RKET
ACTIVE km LOWER
Both Southern and Local Spot

Quotations Show
Declines.

The «elling movement inspired by
Thursday's big crop figures was re-

1 yesterday, and all deliveries sold
into new low ground for the movement,
with the close steady at a net decline
of «î to 21 point». Liverpool dl
fully respond to Thursday's local de-
c. :r.i-, and the market here opened
steady, with active months a point or
two higher, but soon weakened. Da>
cember notices, estimated at about
3,000 bales, were reported in circula¬
tion, leading to liquidation of near
months, whits there a'.-.> appeared ta
be selling of December against cotton
already here. While Liverpool ap-
f-ppeared to be buying early, some af
the sailing was attriDuted to Conti¬
nental interest«. Business was mor«?
Lctive during the morning than at any
praviana time «ince the reopening of
the exchange, but offerings tapere.i off
to a net decline of about 23 points on
December and af i to lrt point.« on the
later months. Trading later was q i:e*
and prices fluctuated within a range o*
* or I point | a shade up from
the lowest on covering.

V« BUS three steamers have cleared
for «Germany with cotton .luring the

reported that great difficulty
till experienced in securing suffi¬

cient insurance. A steamer
railed from one af the Souther;
early in the week for Bremen is said
to have put into Boston owing to the
cancellation of the Insnmnec on her
hull, while another steamer which filed
its clearance sa « also

Bg for much
the fume reason. !
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Others «pot markets were 'se
met, and the local market for
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¡¦.wer at 7.254* for middling upland:
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rester-
dss

D»r*n,l*«tr
J«nua!7 TO*

Mar :

; v.
i

a.,

. a |

« a- ,

Ill
.1

Ill lak-
14 "7. SiatD.il

i .

»tali .

,..

New Orleans, Dec. 11. Cotton futures
.- the result of to¬

day's trading, closing quiet at practi-
liquidation

ing cotton, with hedge and specu¬
lative short selling, put the market low¬
er in the morning, and later th*

Ithsrn spot markets complet¬
ed the work. A steadying influence was
the export movement which, for the

îles, the largest
.«ince the outbreak of the ..ar. Future«:
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GRAINS SLIGHTLY HIGHER
Chicago Market Reflects Fear

of Cold Weather Damage.
«.hicago. Dec. 11. Misgiving! about

the effect of coid weather on unpro-
fields in the winter crop belt

tended to make the pri. e of wheat to»
i ale higher. There was a good

hi of selling on the bulge, how-
e« or, and the market closed ea

ids to «4c above last I
Lied unchanged to a sixteenth up,
unchanged to :«c and %t ad¬

vance, and provisions dearer by a

to 5c
-"nv; low temperature« in the

W« -'. and Soul
I to active busing of wheat at

the eutsel Lack of snow covering
Bnceded to be unfavorable, and

there were numerous cumplan'
g the outlook both for lately
gran and that which hs

attained a fair growth. Range
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Shipping Information and
Marine News of the World

Vessels Arriving at and Depart¬
ing from Port of New York,

Friday, December 1 I,
M1MAT1 KF. 41. MAN 4.

Sunrtsa. ::.»¦.«:.«. « ....«
. ..I. .4

H Kill UATER. ^___1' M
M

. :¦ ,

«

incomim; -vteameks.
\Y

v»... .. ,Un.
..11«« ».

\ , lu Un
..
.. p« it K

.N- - \ -a : ..¦.

I
Cibrsiui n, » -.: .....

t .i-, L..... «Vard
...

Sot » .-'
!.. ...

¿isr.i h.-..-
»

'.'
>; * '.-¦¦

IVru l'a

. I ..-

l.a 1 t

11«-;
-

mon:..v,
ru.ii Uten

S T A P I«
, ;¦.¦ «*lrb»tf

M. s
A f»l

1

(UTi.oiM, sri:.\Mi'RS.

»

la . Jamale», f V >

I" '1i| Sin
«

v
-

.-
-

- 3 00 pin
8

- U 00 m

v

TRANSr.M IFIt* MAILS.

Htsi si '.' - »

Hawaii
«

Ai:iii\in
Strsni-i« J»r

Pawns.

\
.

lUwaltw «J» 1
a tu

Mtfur» IB«), Orrnrrar» Vitemher IS. Parasaartb«
ata« » «ad

lîr-H «.,»1 » .; p: f »¡.I Tra.llrf
It p*M.:t^*re. met* ei.-i m-lte. bar. liai

» m
Mi.ir,a NjTrmiwr II ,'-»«

er ». to Sene
a . Rar *» t ta

Pi- » W v .. um ««-tobar ..'.
Ptraait S rtsst-m II, Trinidad 1...

. at IS,
t »».',» tt,

A,.I « tí.» .' Jrre-
a > a ,i «'»p«

I j, ,. »tth U ps»-
« til

a
¦t. yu.ra..

H
ion I« « > aaria» pasa«.

,,., n». . .. , a.
at «-aa-ia I«e

, >i. u t., um im
atoa» Ha-

t,» «ru» 4. Pro-
Vr» A or» sud fttb«

»'« la ta««a.»'»r» malla at»l a»d»».

> lt- .-»n'ifT \ .»?»»h»«. J*. te Psul
... . ... s m.

.-. r a. -, « Kf\
Otts pasar or» »i-..|

'. gui
I le. rnir. r !> t<« HlotpsHwi.

i,!«. ! ',.« p a
lata t f.«

a»vm. er 4 anal
slth f-alas.

aa» southar-i
W a

». . Hoafc. X J. O« v north-
I a- » '<. hear) »»a

»Alt 1!>
' .-¦ .. artajasi ota«-,

v >¦.. .1 Jac»-
.,-..» llrnr.an f*t»a.

Ma.lt, '
. Na« parí ilataa «i

« 1. ¡. i -par. i. « salir.
II K,«jen

STEAM1.KS Al KOKEK.N PORTO.
vllRiMI"

i-» Has Tara;
»i~r»

. «- aal New

litarla M- n,.

.

»4IIJ1.
. '«

11. « a et. ! nur I átales 11'»'

,
n,w Tort

reell Ne«» Toe.
»il a iirleai »

UM
IS !.. .-.-. ,lar; N«w «tari

. » Il »

«i« l \\ FKKK.HT RATE.*».
.all,," t»'e«

MS
, |a f 1.1 « I Sr, »

» a.v Umlud
Ball ai.i itn»

| l|| If . ,»4I<NI
II «Uli Uf» Htltls.

,t .«¦.

... t» ir tw... i»-

a"»: ttlantl » »-
.ni O'l'iii. »tcsaw«.

.v fri.n.
-. J.i.utn It» I»

a «»-t raaat
- «

a I

.

»ttierlet

, > lai.itr»
ll l ... a,

I aim». »hl(.
It »l or

.

Porto Rico Cruise
trOL R days of blue sea lo San Juan; thence around the "Island of

Enchantment," i-toppm««; at Ponce, Ma\aguez, and other fascinating
port«. 1 h" most alluring short cruise ever arranged from New York.

16 Days, All Expenses, $94.501
L Sailing ander the American Flag

-^>^ _L Big comfortable «jteamers; spacious
ttL \ suite;, some with private bath. Ad-

«p***5^!! *". /cvv^ vanee bookings now being

-"*/ X A'.?.: "
' l^^\__________\mm\ W w"'' ¦"' h",u,Mi b*,,lU, "p.,,. ¦*.
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LAST
CHRISTMAS SAILINGS
American Line
Under the American Flag

New Yorlt.Liverpool.Pier 62 N. R.

ST. PAUL Dee I-'. v-
n«v» vor» ;.> a «selM Lei Baa -*. *.*

Atlantic Transport Line
New York.London.Pier 58 N. R.

MINNETONKA, Dec 12. I P. M
y .... ,0-, Mlnnnpoln. J»n

White Star Line
New York.Liverpool.Pier 60 N. R.

MEGtANTlC D«. >¦ Nooa
L.V-.» Xma.s Ship
I.APL-WD. D-r. 16, 6 A. M-

Baltic. 0«c. II r»en Adrlatlr-. Der. 30 «..»

Boaton.Azorea.Gibraltar.Italy
CANOPIC OtCIMBtR ' P **¦

t.ni|,iin>'» «IMi.e. !» llr.m.1»».. B. T

New York to San Francises
VIA THE PANAMA CA«NAL

New Passenger St rvice
S.S. S. V. LUCKENBACH

Sails Jan. 4 & March 6,1915
....

Luckenbach Steamship Co., lac.
I»a»mrm\a. 8 Bridge St., New York

FALLRIVERLINE
TO BOSTON $3.00

I ; i M V Datl-
at | I' M M ¦

Net» l.on.'on CttUretttA line.
I.-.- Bter 40. n. ft m M. stum»

,.«>¦» enljr. !' * ¦» *'. .*-

Hun »»t^r. S-; V); TrnTlrlenre ilirert »1.40 I
«it I »IHK. »TirKKl.OM* »tOO.

I>«llj. In.-ludir.« Bt-rSala' |-SS |. m I
. :« r a Thaaa :"n<i Be.as-.i-.. I

Data .'. it-, »1«»» s T
r., let Oí! e Rr . .

RED »»Q" Lim* '"" !: Fr< -»<«..««.
neu « nut | .., Rk;,n ,
P.HI p.l'T'i HI« O «'.A' so « VE.NE2.l7La
PBILADELPUlA « I M
MAIUi Alll'i .4

«iupar. r A 1 .elaatri.
BUM« DailataBTI A « u

nsrerai M« t» «Ta«j «treat
4>!.H IHJMI.MON LINK

h A I . .<« MM I7»»ry a»"-»» a»»
a: 1pm I er .7.. N ¡; T 1 -,Uj Fra

BUSINESS CARDS.
...UK I SKPST <I.KAN|N,, k,.kKB.
OMaat, Lartsst. Uoa« *|a»«.m

riNi Bio* womvs runii .,L;. .-«bi-ht-»Pat-. Rets, »»« Vnd In, I "11«
«I 4» We«« «jíí-a.

¦ in» ... ..^.r
Tal use H.,.,,01

AI.in IARPSI « UCi NIMJ «X, _Ctot-- ¿,-
tni asad «r on floor ¡t-s

hros'.a, ,.; ta»t «-ta M. COS A BllaMaT
T« «tu

«-»iti-f»»» itn»n im, n M t»«« 11:»
L* "*. .? "" n,'x l5 R tttaiaterfottl. 111 M
II joui li",'". I'lasua **-

CUNARD
Last Christmas Sailing

EUROPE via LIVERPOOL
New Triple Screw Turbine

S. S. "ORDUNA"
SATURDAY. DEC. 12, 10 A. M.

Spacious Comfortable Rooms

Beautifully Appointed
TRANSYLVANIA Sat. Da«. II. ISA*.

». i Die Ton»
LUSiTANIA w»«\. 0»e. 9*. ISA.»
ORDUNA S«t.. I»«. . II*.».
TRANSYLVANIA «,«».. la«. I». I» A. H.

Ml! (¡TfcRRWKvN SERVICE
f;AR°ATMIA T»»».. Ml. 4. ....

CiMPANV S OFFICE. 2I-J4 STATÍ »T.. H. T

RJE80RTA,

LAUREL-IN-THE-PINES
LAKEtfOOD, N. J.

Via C. R. R. of N. J.
I* r,-i V-ealthful resor*.

U_ \SD WINTER SOJOURN'
I. niaaee «*..' lake»ide walks an!

drivas. Private tennis courts and put¬
ting greens 1*5 hole go\t course.

DAILY ORCHESTRaiL CONCERTS.

_

FRANK F SHUTE. Mgr
ATLANTIC CTV.

.« i -.

THE {AST COAST OF SLOSI0«.
a<» s-« rrors

«KWH« VKI> \IK MM: K\IIW*Y
II».« to < atrolina ami Horl.ti» K«-«uirl«.

IV-TKl < TMIN.
Nil VOM -Manhattan.

¦I'll! TTPKH'ltlTI.NO
I'.»in .¦.» trot» I W»»t «|ij 8t to

COMMKIi. I.U. rJNOI.NEfc.KS BL'tl.UINtl
»>».t yjih etim*

Tut- It ml.IT/, »t ¦«MIL op I.AM.CAÜES
Ma i:»on h«4uar» 1112} brotdaa»)

dujo. 'f« :.. i ««» .»ax i«:te __
. EM U«i:.f«to>-. at

S«-». a..». roa.tt.atl« lormlsa«.

Lip Language for the Dtaf
MISS OLCaANE. T.flfiri Srjht flub. 47 W 4M* St

MUSH AI INSTR1 fTloN.
INSTITUTO of Ml SICAL ART

of tbf (It*/ of yen York
A» Int.mit *»«x>l rraak Oa«ar«a«k. Ofr-xla»
SUMlwit« »l'h natural at Ur and aarsaa* pwaMS

« affe a I .i;v»aa».j|»«
¦V..;l JOI.J »«.flaut SB-

oowjd «r.d eeemmte* «miaoul HvnicM of «raft.
Um l:.n l» t*M Km»-«» el mm-

» aa ,.r!.«t« tarraaa «uuM tra» mr»'t»-
.»¦ Ira» an mo<l«r»u aual unlfvam.

**"*"**.* «t»d«i.U rr<?i«»<t a» »ara .rlaa occut.
-¦. '«I .r» .'i t ur«mi»Dl A««.. V T.

SCHOOL AGENCIES

\m»r run aivl ror-rlaiB T»«va«-r» Ae.ery _
SuppU»« Profaaaor«, Taachar«, Tutor*.

G,»» rn.»»Ki et*., te Coll»«««». Bchooia an«
Pimi.iM Appl> to Mrs M. J TOUNO-
«ri'I.T'iN 21 Union Squtvr«.

_WORK WANTED.
_

Male
ROT I* e ¦> . I.|U««». kr.wl»4a» p'

»»ra. LKoV hlTttS, ISS Na«« lent) ». »rv^!


